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(The Japan Times, Jan 26, 2024)
1. What is the meaning of "scrapping" in the context of the passage?
a) Collecting
b) Discarding
c¢) Enhancing

d) Analyzing

2. Why might the recent inflation data in Tokyo generate caution at the Bank of
Japan?

a) Due to a surge in consumer spending

b) The unexpected increase in energy prices

¢) A steeper-than-forecast slowdown in inflation

d) A decline in processed food prices

3. What was the percentage growth in Tokyo consumer prices excluding fresh
food in January?

a) 1.9%

b) 2.1%

c) 1.6%

d) 3.1%




(<)

4. What does the passage suggest about the correlation between Tokyo's

inflation trends and Japan's overall price growth?
a) Tokyo's inflation has no impact on Japan's overall price growth.
b) Japan's overall price growth is unrelated to Tokyo's inflation trends.
c) Tokyo's inflation trends and Japan's overall price growth move in opposite
directions.
d) Tokyo's inflation is a leading indicator, indicating a potential weakening of

Japan's overall price growth.

5. According to the passage, why might the Bank of Japan keep its outlook
cautious even after ending the negative interest rate?

a) Due to pressure from external economic factors

b) Concerns about the risk of making a premature decision

¢) A sudden change in the inflation picture

d) The yen's weakening against the dollar

6. What is the economist Toru Suchiro's perspective on the Bank of Japan's
decision regarding the negative interest rate?

a) He believes the BOJ will raise interest rates immediately.

b) He suggests that the BOJ will maintain the negative interest rate for an extended

period.

¢) He thinks the BOJ will end the negative rate, but with caution and a continued

easing environment.

d) He anticipates that the BOJ will not consider any changes to the negative

interest rate.

7. How did the yen react against the dollar immediately before and after the
release of the data?

a) The yen weakened slightly against the dollar.

b) The yen strengthened against the dollar.

c¢) There was no change in the yen-dollar exchange rate.

d) The yen significantly depreciated against the dollar.

8.  What does the passage mention as a measure closely watched by the central
bank to understand how inflation is spreading through the economy?

a) Accommodation prices

b) Processed food prices

c¢) Energy prices

d) Service price gains

9. What is the central bank's chief, Kazuo Ueda, emphasizing in relation to the
rate hike and monetary settings?

a) The need for discontinuities in policy

b) The urgency to raise rates immediately

¢) The bank's intention to tighten monetary settings after the rate hike

d) The continuity of very supportive monetary settings even after a rate hike

10. According to the passage, what is the Bank of Japan monitoring in annual
wage negotiations?

a) The impact on energy prices

b) The progress of a virtuous wage-price cycle

c¢) The inflation rate in Tokyo

d) The exchange rate between the yen and the dollar

11. What does the term "easing" mean in the context mentioned in the passage?
a) Making something more difficult

b) Relieving or making less strict

¢) A sudden increase

d) A complex calculation

12. What does the expression "swing factor" imply in the given economic
context?

a) A variable with unpredictable effects on the overall situation

b) A constant and stable influence

¢) A factor that only affects certain aspects of the economy

d) A term used exclusively in physics

13. Select the term that accurately describes the central bank's approach toward
monetary policy as mentioned in the passage.

a) Austere

b) Prudent

c) Extravagant

d) Capricious

14. What does the phrase "repeatedly cited" suggest about the significance of the
service price gains?

a) A minor and inconsequential aspect

b) An occasional reference with little importance

¢) A crucial and frequently mentioned factor

d) A completely ignored element

15. How does the passage characterize the impact of lodging costs in January
compared with December?

a) A negligible factor in price fluctuations

b) The primary driver of price increases

¢) A significant variable leading to price swings

d) An insignificant aspect of the inflation picture

16. What is the nuanced implication of the phrase "third consecutive month of
easing"?

a) A consistent effort to tighten monetary policy

b) A persistent trend of relaxing economic conditions

¢) A series of gradual economic improvements

d) A repeated decline in economic indicators

17. How does economist Toru Suehiro's view contrast with the potential risks
mentioned in the passage?

a) He echoes the concerns about making an early decision.

b) He disagrees with the idea of ending the negative rate.

c¢) He supports a swift end to the negative rate without caution.

d) He suggests a delayed decision due to unforeseen risks.

18. How does the economist Taro Kimura's perspective contradict the overall
sentiment expressed in the passage?

a) He aligns with the expectation of ending negative rates.

b) He anticipates a delay in ending the negative rate.

c¢) He supports the central bank's cautious outlook.

d) He agrees with the potential risks of ending negative rates too soon.
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a) To fund recovery efforts from the 2011 Fukushima earthquake
b) To take advantage of a buoyant stock market

¢) To increase government control

d) To compete with other railway companies

4. How much money has the Tokyo government set aside for costs related to the
sales of shares in the upcoming financial year's budget?

a) ¥24.2 million

b) ¥40.4 billion

¢) ¥3.57 billion

d) The exact amount is not mentioned

5. In the context of the passage, what does "buoyant" mean?
a) Sinking

b) Strong

c) Floating

d) Heavy

6. What was the net profit of Tokyo Metro in the April-September period,
according to the passage?

a) ¥24.2 billion

b) ¥40.4 billion

¢) The exact amount is not mentioned

d) ¥3.57 billion

7. According to Tokyo Gov. Yuriko Koike, what did she decline to comment on?

a) The current financial status of Tokyo Metro

e I S L RSO EIRIE b) The timing of the IPO listing

¢) The selection of brokerage firms
1. What is the meaning of "privatization" in the context of the passage? d) The reasons for privatization
g p p g p

a) Public ownership

b) Government control 8. What might be the consequence of Tokyo Metro going public?
c) State funding a) Decrease in government control
d) Transfer to private ownership b) Increase in underwriting fees

¢) Reduction in passenger numbers
2. According to the passage, who owns 53.4% of Tokyo Metro? d) Delay in the recovery efforts
a) Tokyo Metropolitan Government
b) National government
¢) Nomura, Mizuho, and Mitsubishi UFJ Morgan Stanley
d) Tokyo Gov. Yuriko Koike



9. How many passengers does the railway company carry on average each day,
according to the passage?

a) 5.95 million

b) 195,000

c) 34 years

d) 2011

10. Why has the IPO of Tokyo Metro been delayed, as mentioned in the passage?
a) Financial difficulties of Tokyo Metro

b) Government interference

¢) The COVID-19 pandemic

d) Lack of interest from investors

11. In the context of the passage, what is a synonym for "earmarked"?
a) Delayed

b) Reserved

¢) Undermined

d) Ignored

12. What does "IPO" stand for in the context of the passage?
a) Internal Project Operation

b) International Public Offering

¢) Initial Public Offering

d) Investment Policy Outline
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